Fill in the blanke with the words from the word bank. Some words may be used
more than ence.

money  resources needs wants scarcity
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Fill in the blanks with the words from the word bank. Some words may be used
more than once.
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there are RESnuBLLAE _ that can be used to fulfill our wants

+ype of resource is ......_.____ This is important because it is
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Read the scenarlo below. Describe what choice you would make.

You got ten dollars for
your birthday! You

What would you do? Why?

really want a new

action figure, but it Need

costs twenty dollars.
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Humans are _..li_n.n',!.\.ﬁ___ things.
We have specific _need___ that
must be met in order to live a
healthy _life__. Write the four

basic needs below.
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Before beginning this unit, discuss what you already know about this topic. What
do you hope to learn? At the end of the unit, fill in what you learned. Was your
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prior knowledge correct?
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What did you learn about limited

resources In this unit?

What do you know about the What do you want fo learn

meaning of limited resources? about limited resources?
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that when
satisfies something

a desire is in short
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Write a paragraph summarizing this unit

Use each of the vocabulary words.

Quiz

Fill in the blanks with the words from the word bank. Some words may be used

gl
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more than once.

money reseurces wants scﬁﬁ’y
Humans must have basic !\_E_QJJ__S____ met in order to survive. Humans also
have many Wan +s , or things that make them happy. In our environment,

there are BE€ 50w R eteS _ that can be used to fulfill our wants and needs. One
type of resource is MO By ____ This is important because it is how we
purchase many needs and wants. Sometimes, there can be _QSA_!v!_iJ'_y__ if a

resource is limited. When this happens, we are forced to make choices.
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_______________ Wants are available!

to make _life __ enjoyable.

must be £ xidh__ for with
Maney __ In the United States
of America, the __ o i .

Give two examples below. |
‘ currency (money) we use are

Aellan __ bills and crins___.
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Resources

There are many resources in our environment that can be used
to fulfill our needs and wants. Some of these resources are used

as they are. Some resources are used to create something else

Soil & water are used

to grow an apple tree

§ &
The fruit from the tree
to make

elly, and pies

Getting Resources

Resources that we need or want must be paid for with
money. In the United States of America, the common

currency (money) we use are dollar bills and coins.

Money Is A Resource

People must make choices

about which needs and wants
to spend their money on. Like
all resources, money can be
saved or used. When people
decide to spend money, they
must make choices about
which items to purchase and
how much money they want
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People work hard for their money.

choices about spending and saving. Peop
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Read the scenario below. Describe

Humans must have basic g.e.&d.;..., met in order fo survive. Human~ !

have many Wants or things that make them happy. In

type of resource is fillllllll____. This is important because it is

purchase many needs and wants. Sometimes, there can be 2cak.

Quiz

Fill in the blanks with the words from the word bank. Some words may be used

n;é wants sc;éify

an be used to fulfill our wants

pens, we are forced to make choi

what choice you would make.

lco&— You got ten dollars for (

your birthdayl You

What would you do? Why?

redlly want a new
action figure, but it
costs twenty dollars.
You spot another
option that is cheaper,
but you do not love it.
Your sister suggests fo

save your money until

you earn the rest.

ginning this unit, d
pe to learn? At 1

vledge correct?
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- watch a movie

objects that provide

people’s needs and wants

What Is Demand?

Needs and \

All needs and wants can be provided by a good or a service!

jobs and activities that provide

people’s needs and wants
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prior knowledge correct?

KWL: Goods and Services

Before beginning this unit, discuss what you already know about this topic. What
do you hope to learn? At the end of the unit, fill in what you learned. Was your

K.

What do you know about
goods and services?

Ww.

What do you want to learn
about goods and services?

L.

What did you learn about
goods and services?
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Vocabulary Sort

Match the vocabulary words to the definitions.

’J

‘Demand desire for a

good or service

things that people

make or grow to sell

jobs performed

for others

the amount of
something that is

available

Write a paragraph summarizing this unit. Use each of the vocabulary words.
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Farmer

A farmer is a person who grows
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Goods and Services

Supply is the amount of something that is available.
Supply refers to both goods and services.

For example, a bakery

that has very few donuts

hos o [EISUBEN

A bakery that has g lot oﬁ_

donuts has a _ ) ~

B

What Is Demand?

Demand is all about the desire for a good or service. How many

people want a good or service is one way to understand demand.

For example, several people are The spa is empty. No one

waiting in line to get a massage.

wants to get a massage. The

This service is in _ service is in _

Quinn knits mittens and sells them at his
mitten shop. Quinn’s mitten shop is very busy
during some parts of the year. The mitten

shop is empty during other parts of the year.

Turn & Talk:

During what season do you think Quinn’s mitten
shop is the busiest?
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Dockworker

A dockworker is someone who loads
These goods are carried on a ship. Dockwe

water. They operate for

Dockworkers must check

Vocabulary Sort

Fill in the blanks with the words from the word bank.
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KWL: Goods and Services

Before beginning this unit, discuss what you already know about this fopic. What
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do you hope to learn? At the end of the unit, fill in what you learned. Was your

prior knowledge correct?

K. W. L.

What do you know about What do you want 4o learn What did you learn about
goods and services? about goods and sarvices? goods and services?
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KWL: Goods and Services

Before beginning this unit, discuss what you already know about this topic. What

do you hope to learn? At the end of the unit, fill in what you learned. Was your

prior knowledge correct?

K. W. £

What do you know about What do you want o learn What did you learn about
goods and services? about goods and services? goods and services?
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Vocabulary sopt

to give something
and get Ssomething

in return

Quiz

Fill in the blanks with the words from the word bank.

imports exchdnge ’rpd'a:a exp(r-;‘s trading

means to give something to someone and get something
else in return. Trade, £ L., and barter are all synonyms. Today, goods
are usually traded for money, but it used to be common to trade goods for
other goods. People can trade, and so can entire nations! The United States, for

example, is constantly with countries all over the world. The US.

0y 1L goods from other parts of the world. The US. also !«'.’Li.‘f_i;!'-- goods

l
|

that are transported to other parts of the world. There are several ways that

goods are transported, such as by plane, train, truck, or cargo ship.




Career e LCLC M
Spoiigh Dockworker

A dockworker is someone who loads and unloads goods.

These goods are carried on a ship. Dockworkers do their jobs
in harbors and ports by the water. They operate forklifts, cranes, and
other equipment 1o handle goods. Dockworkers must check each delivery to
make sure it’s complete. They also inspect containers for damage. After
unloading, they sort and load materidls on trucks. Keeping records of every
shipment is important. Dockworkers work in teams. They must take orders
from a dock manager. Often, they use physical strength to carry out those

orders.

The hours for a dockworker usually relate to shipping or dock schedules.
Shifts often happen during the regular work week. International shipments

may need attention at any time, though. Dockworkers work outside in all forms

of weather. The working conditions can be risky. Many large vehicles create

traffic on site. Sometimes shipments involve hazardous chemicals. Handling

heavy loads cur’)e rough on the body. Injury and illness are common. Because /
this job is sor  fimes dangerous, the pay is high. With more experience, this

job's salar  ian grow even more. . .
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Sond trade a good for

\\J a good, a service
f___\ for a service, or
Service | == %, T4 a good for a

service 13 servicel

Turn & Talk:

Do you ever make

trades with your
friends or siblings?

What kind?

Trading With Money

Today, the United States Example:
usually frades money for
goods and services from other
countries. This is also called

“buying” or “purchasing.”

x6'These two people are making
2. The person in the

red shirt is buying/purchasing
something from the person

in the yellow shirt.

History Of Trade

Today, goods and services are

usually _ (traded with

money). It hasn't always been that

tea from China

way. In the past, goods were usually

- for other goods.

For example, for thousands of
ears, China traded with tea. The
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Original Videos to intfroduce
and reinforce topics.
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: Spending Money ¢ Spend or Save? 1
T To spend money means to T




Presentation

Spend or Save?

When people want to purchase a good or service, they

have a choicel They can choose to spend money or save
money. [his usually happens when they want a good or

service, but don’'t need it.
v
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KWL: Saving and Spending

Before beginning this unit, discuss what you already know about this topic. What

do you hope to learn? At the end of the unit, fill in what you learned. Was your
prior knowledge correct?

Date:
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What do you know about What do you want to learn What did you learn about
saving and spending? about saving and spending? saving and spending?
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Quiz

Fill in the blanks with the words from the word bank.

sp;md byﬁk goods Syé

the money that you hav~

Spending Money
To spend money means to
it. People spend money
on goods and services. Spending
money can sometimes be

than saving moneyl!

List one reason to spend money:

————————00

Spend or Save?

Pun a good or service,
‘H’\ey have a _il_;_'__L___! They
can choose to spend money or
Save money. This usually happens
when they want a good or

service, but don’t
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Do you love animals? Are you interested in saving the
environment? Would you like to show support for veterans? Is there a disease
you'd like scientists to cure? If the answer to any of these questions is yes,
making a donation to these good causes may be for you.

A donation is something given without expecting anything in return.
Donations are sent fo groups in need of help. Many different items can be
donated. Clothes, furniture, and your time are examples of
donations. People can also donate their skills. A carpenter,
for example, might donate his talents to help build a house
in an area hit by a tornado.

”ne\of' the most popular donations is
mor y groups across the globe need
as - Money helps them do their charity
w arities are groups that improve the
quality of life for « “es. Donations of
money to charities « jet involved in

the causes. People feel like they ure doing something to
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save money for things that cost a lot of money, such as:

O emergencies

big
purchases! O big purchases

O vacations

Ways to Save

There are many ways that people choose to save

money! Some people trust banks to keep their

money safe for them. Others choose to keep their

money at home. Many people do both!

Turn & Talk:
Do you save
money at home,
or do you have a
bank account?

Banks and Bank Accounts

Banks are companies where people can keep their money.

Customers of banks have bank accounts that keep track of

how much money they put in and take out of the bank.

People can get
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Quiz

KWL: Saving and Spending

this unit, discuss what you already know about this topic. What
arn? At the end of the unit, fill in what you learned. Was your
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Sometimes, it can be
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Vocabulary Sort

Match the vocabulary words to the definitions.
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to keep to the
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